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New Australian Anti-Money Laundering
(AML/CTF) Reforms

Why We Need to Verify Your Identity

The Australian Government has introduced new laws to help prevent criminals from using
property transactions to launder money or fund terrorism.

As aresult, from 1 July 2026, Australian real estate professionals must comply with new Anti-
Money Laundering and Counter-Terrorism Financing (AML/CTF) laws.

These laws are designed to protect Australia’s property market by helping prevent:
e Money laundering
e Terrorism financing
e |dentity fraud
e Criminal use of companies and trusts to conceal ownership of assets

As part of these requirements, we are legally required to verify the identity of people involved in
certain property transactions.

What Information Will | Be Asked to Provide?

Your real estate agent may ask for information and documents to:

e Confirm your identity - current passport or drivers licence & proof of address

e Understand where the funds for the transaction are coming from

e Determine whether you hold, or are closely related to someone who holds, a prominent
public position (known as a Politically Exposed Person or PEP)

A PEP may include senior government officials, judges, military leaders, or other people in
significant public positions.

Buying or Selling Through a Company or Trust?

Where a property is bought or sold by a company, trust, partnership or other entity, we may
also need information about:

e The legal entity involved

e Directors, trustees or officeholders

e Authorised representatives
Beneficial owners (people who ultimately own or control the entity)

Supporting documents may include:
e ASIC company extracts
e Trust deeds and amendments
e Trustee details
¢ |dentification for directors, trustees and authorised representatives



Why Are Both Buyers and Sellers Required to

Provide Information?

The new AML/CTF laws apply to parties involved in property transactions. As a result,
identification and verification requirements apply to both purchasers and vendors.
How Will Your Information Be Used?

Any information collected is handled in accordance with privacy laws and used solely for legal
and regulatory compliance purposes.

Records may be retained where required by law and provided to regulatory authorities such as
AUSTRAC if legally required. Please refer to our Privacy Policy for further information.

Scan the QR code below or head to austrac.gov.au to learn more.

Help Avoid Delays

To ensure your transaction proceeds smoothly, please provide any requested identification
and supporting documents as soon as possible.

Delays in receiving information may effect compliance checks and could delay the progress of
your transaction.
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